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"Independent Engineer" means an enginéer or engineering
firm registered and qualified to practiée'the profession of enging

ing under the laws of South Carolina and who or which is not a ful

time employeec of either the .County or the Lessee or the Guarantor.

lI‘Lease Térm” means therduration of the leasehold estate
in this Agreemen# as specified in Section 5.1 hereof.

"Leaéed Land" means.thé real prSpefty and inﬁerests thei
in described in Exhibif "A" attached here£o which, by this refer-
ence thereto, is incorporatea hereiﬁ, together with all additions
thereto and substitutions thexefor.

"Lessee" means (i} the party of the second part hereto
and its successors and assigns and kii) any surviving, resultng
or transferee corporation as‘provided in Sectién 8.3 hereof.

"Licensed Engineer" means-an engineer or engineering fix
registered.and qualified to pracfige the profession of engineering
undexr the lawé of South Carolina. |

"Net Proceeds", when used with respect‘to any»insﬁrance
or condemnation award, meahs the gross prpceeds from the insurance_
or cbndemﬂation award with respect to which tHat term is used
remaining after payment of all expenses (including attorneys' fees
and aﬁy ektrao;dinary expenses of the Trustee) incurred in the
collection of‘sﬁch gross proceeds.

"Permitted Encumbrances” meéns, as of any particular
time,i(i).liens for ad valorem taxes not then aelinéﬁeﬁt, {ii) thi
Agreement and the inden£ur¢, (iii) utility, access and other case—

ments and rights of way, flood rights, encroachments. and leases




